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LQFHOHPHOHULQ �GH �PhVSHW �ROPDVl �KdOLQGH� �%DNDQOlNeD �RQD\ODQDQ �FLKD]ODUlQ �PDUND �YH �PRGHOOHUL
LWLEDUl\OD�RQD\�EHOJHVL�YHULOLU��%DNDQOlNWDQ�RQD\�DODQ�ILUPDODU�LOH�<1�3RPSD�b.&nOHULQ�PDUND�YH
PRGHOOHUL�\QRNF�JLE�JRY�WU�LQWHUQHW�VLWHVLQGH�LODQ�HGLOLU�

����%DNDQOlNeD�RQD\ODQDFDN�<1�3RPSD�b.&nOHULQ�DmDjlGD�\HU�YHULOHQ�WHNQLN�g]HOOLNOHUH�VDKLS�ROPDVl
JHUHNPHNWHGLU�

D� �$NDU\DNlW �VDWlm �LmOHPLQLQ �3RPSD �b.&nGH �EDmODPDVl �YH �3RPSD �b.&nGH �VRQODQGlUlOPDVl
HVDVWlU��.DWPD�'HjHU�9HUJLVL�0hNHOOHIOHULQLQ�bGHPH�.D\GHGLFL�&LKD]ODUl�.XOODQPDODUl�0HFEXUL\HWL
+DNNlQGD�.DQXQOD�kOJLOL�*HQHO�7HEOLj��6HUL�1R�����nGH�GH�EHOLUWLOGLjL�h]HUH��DNDU\DNlW�VDWlmlQlQ�WDmlW
SODND�QXPDUDVl �JLULOHUHN�JHUeHNOHmWLULOPHVL� �WDmlW �SODND�QXPDUDVl �JLULOPHGHQ�DNDU\DNlW �VDWlmlQlQ
\DSlODPDPDVl�YH�DNDU\DNlW�YHUPH�LmOHPLQLQ�VRQXQGD�SODND�ELOJLVLQL�GH�LKWLYD�HGHQ�b.&�ILmLQLQ�FLKD]
\D]lFlVlQGDQ�RWRPDWLN�RODUDN�elNPDVl�mDUWWlU��7DmlWODUD�\DSlOPD\DQ��ELGRQOD��YDULOOH�YH�EHQ]HUL��KHU
WhU Oh �DNDU\DN l W � VDW l m lQGD �S ODND �QXPDUDV l �\HU LQH �gGHPH �ND\GHGLF L �F LKD] lQ
LOJLOL �PRGhOhQH �o3/$.$6,=p �LIDGHVL �LOH �PhmWHULQLQ �$Gl�6R\DGl�8QYDQl �LOH �7&.1�9.1 �ELOJLOHUL
JLULOPHOLGLU�

E��0DOL�ELOJLOHUL�LeHUHQ�b.&�ILmOHUL�LOH�EDQNDFlOlN�LmOHPLQH�GDLU�ELOJLOHUL�LeHUHQ�EDQND�326�KDUFDPD
EHOJHVL �o<1 �3RPSD �b.&nOHUGHQ �'h]HQOHQHFHN �)Lm �YH �5DSRU �)RUPDWODUl �7HNQLN �.lODYX]XpQGD
WDQlPODQDQ�EhWhQOHmLN�ILmH�X\JXQ�RODUDN�hUHWLOHFHNWLU��%DQNDFlOlN�ELOJLOHULQL�GH�LKWLYD�HGHQ�b.&
ILmOHUL�LOH�EDQND�SRV�KDUFDPD�EHOJHVLQLQ�Lm\HUL�QhVKDVl�VDGHFH�<1�3RPSD�b.&nQLQ�\D]lFlVlQGDQ
EDVlODFDNWlU� �%hWhQOHmLN �ILm �Gh]HQOHPH �]RUXQOXOXjX� �EX �]RUXQOXOXjD �LOLmNLQ �\QRNF�JLE�JRY�WU
DGUHVLQGH�\DSlODFDN�GX\XUXQXQ�\D\lPODQPDVlQl�L]OH\HQ����XQFX�JhQGHQ�LWLEDUHQ�EDmOD\DFDNWlU��%X
NDSVDPGD�EDQND�YH�EHQ]HUL�NXUXOXmODU�<1�3RPSD�b.&�hUHWLFLOHULQH��b.&�YH�()7�326�DUDVlQGDNL
LOHWLmLPLQ�VDjODQPDVl�KXVXVXQGD�JHUHNOL�WHNQLN�GHVWHjL�VXQPDN�]RUXQGDGlUODU�

F��<1�3RPSD�b.&nOHU��*03nOHUGH�YH�o<1�3RPSD�b.&nOHUGHQ�'h]HQOHQHFHN�)Lm�YH�5DSRU�)RUPDWODUl
7HNQLN�.lODYX]XpQGD�IRUPDW�YH�VWDQGDUWODUl�WDQlPODQDQ�ILmOHUL�YH�UDSRUODUl�ROXmWXUDELOHFHN�YH�b.&
ILmOHULQL �VDWlm �LmOHPLQLQ �WDPDPODQGljl �DQGD �<1 �3RPSD �b.&nQLQ �PDOL �KDIl]DVlQD
YH �(.cnVhQH �ND\GHGHFHN �g]HOOLNWH �ROPDOlGlU�

e��<1�3RPSD�b.&nOHU��LOJLOL�WHNQLN�NlODYX]�YH�*03nOHUGH�EHOLUWLOHQ�ILmOHU�YH�UDSRUODUD�LOLmNLQ�YHULOHUL�
JhYHQOLjLQL�YH�GHjLmPH]OLjLQL�VDjOD\DFDN�mHNLOGH�GRjUXGDQ�YH�YH\D�b.&�760nOHUL�DUDFlOljl\OD�DQOlN
YH�YH\D�SHUL\RGLN�RODUDN�%DNDQOlN�%DmNDQOlN�%k0nH�HOHNWURQLN�RUWDPGD�JgQGHUHELOHFHN�g]HOOLNWH
ROPDOlGlU�

G��<1�3RPSD�b.&nOHU� �\HWNLVL]�PhGDKDOHOHUL�HQJHOOH\HFHN�IL]LNL�YH�HOHNWURQLN�PhKhU�VLVWHPLQH
VDKLS �ROPDOl �YH �\HWNLVL] �PhGDKDOH �JLULmLPOHULQL �DOJlOD\DUDN �b.& �760nOHULQH �YH
%DNDQOlN�%DmNDQOlN �%k0nH �HOHNWURQLN �RUWDPGD �ELOGLUHELOHFHN �g]HOOLNWH �ROPDOlGlU�

H��<1�3RPSD�b.&nOHULQ�PDOL�KDIl]DODUl��<1�3RPSD�b.&�WDUDIlQGDQ�Gh]HQOHQHQ�ILmOHU�LOH�o=�*hQ
6RQX �5DSRUODUlpQl �DVJDUL �RODUDN ��� �\lO �VhUH\OH �VDNOD\DELOHFHN �mHNLOGH �LOJLOL �WHNQLN �NlODYX]GD
EHOLUWLOHQ�NDSDVLWH\H�VDKLS�ROPDOl�YH�<1�3RPSD�b.&n\H�X\JXODQDQ�IL]LNL�PhKhU�WDKULS�HGLOPHGLNeH
elNDUWlODPD\DFDN�mHNLOGH��FLKD]�mDVLVLQH�VDELWOHQPHOLGLU��6DELWOHQHQ�PDOL�KDIl]DODUlQ�GROPDVl�YH\D
DUl]DODQPDVl�KDOLQGH��PHYFXW�PDOL�KDIl]D�b.&�hUHWLFLOHUL�YH�YH\D�\HWNLOL�VHUYLVOHUL�PDULIHWL\OH�GHWD\Ol



WXWDQDN�WDQ]LP�HGLOPHN�VXUHWL\OH�VgNhOPHOLGLU��<HQL�PDOL�KDIl]D�GD�IL]LNL�PhKhU�X\JXODQGlNWDQ�VRQUD
FLKD]�mDVLVLQH�WDNlOPDOlGlU��%X�VXUHWOH�VgNhOHQ�HVNL�PDOL�KDIl]D��IL]LNL�PhKhUOH�PhKhUOHQHQ�ELU�NDS
YH\D�WRUED�LeLQGH�PXKDID]D�DOWlQD�DOlQGlNWDQ�VRQUD�Gh]HQOHQHQ�WXWDQDNOD�ELUOLNWH�PhNHOOHIH�WHVOLP
HGLOPHOLGLU�

I� �7HVOLP�DOlQDQ�WXWDQDN�YH�PDOL �KDIl]D�ELULPLQLQ�PXKDID]D�YH�LEUD]�VhUHVL �ER\XQFD�PXKDID]D
HGLOPHVL �YH �WDOHS �HGLOPHVL �KDOLQGH �\HWNLOL �ELULPOHUH �LEUD] �HGLOPHVL �]RUXQOXGXU� �<1
3RPSD�b.&nOHULQ�WDNLELQL�VDjODPDN�YH�\HWNLVL]�PhGDKDOHOHUL�gQOHPHN�DPDFl\OD�Vg]�NRQXVX�WXWDQDN
ELOJLOHULQLQ�\QRNF�JLE�JRY�WU�LQWHUQHW�DGUHVLQGH�\D\lPODQDQ�WHNQLN�NlODYX]ODUGD�\HU�DODQ�XVXO�YH
HVDVODUD �JgUH �b.& �hUHWLFLOHUL �YH�YH\D �\HWNLOL �VHUYLVOHUL �WDUDIlQGDQ �%DmNDQOljD �ELOGLULOPHVL
]RUXQOXGXU�

J� �<1 �3RPSD �b.&nOHU �Glm �KDYD �mDUWODUlQGD �eDOlmDELOLU �QLWHOLNWH �ROPDOl �YH �EX �GXUXP
7hUN �6WDQGDUGODUl �(QVWLWhVh �WHVWOHUL\OH �GRjUXODQPDOlGlU�

j��<1�3RPSD�b.&nOHU�PXKWHPHO�SDWOD\lFl�RUWDPGD�NXOODQlODQ�WHeKL]DW�YH�NRUX\XFX�VLVWHPOHU�LOH�LOJLOL
PHY]XDWWD�EHOLUOHQHQ�PXKWHPHO�SDWOD\lFl�RUWDPODUGD�eDOlmDELOHFHN�g]HOOLNOHUH�VDKLS�ROPDOl�YH�LOJLOL
WHVWOHUGHQ�EDmDUl\OD�JHePHOLGLU�

K� �<1 �3RPSD �b.&� �SRPSD �hQLWHVL �YH �(3'.�PHY]XDWl �JHUHjLQFH �NXOODQlOPDNWD �RODQ �LVWDV\RQ
RWRPDV\RQ�VLVWHPOHUL�DUDVlQGDNL�LOHWLmLPL�VDjOD\DQ�$%c��<1�3RPSD�b.&nQLQ�PhKhUOh�EgOhPhQhQ
LeLQGH�D\Ul�ELU�GRQDQlP�YH\D�<1�3RPSD�b.&�LOH�EhWhQOHmLN��\D]lOlPVDO�YH\D�GRQDQlPVDO��ROPDOlGlU�

l��<1�3RPSD�b.&nQLQ�$%cnVh�LOH�SRPSD�hQLWHVL�YH�(3'.�PHY]XDWl�JHUHjLQFH�NXOODQlOPDNWD�RODQ
LVWDV\RQ �RWRPDV\RQ �VLVWHPOHUL �DUDVlQGDNL �LOHWLmLP� �SRPSD �hQLWHVLQGHNL �PHUNH]L �LmOHP �ELULPL
�&38���WRWDOL]DWgU�YH�EHQ]HUL�VDWlm�PLNWDU�ELOJLOHULQL�WXWDQ�GRQDQlPODUlQ�GHjLmLPOHULQL�DQOD\DFDN�YH
WDNLS�HGHFHN�mHNLOGH��*03���YH\D�b.&�hUHWLFLOHUL��$%c�hUHWLFLOHUL��SRPSD�hUHWLFLOHUL�LOH�RWRPDV\RQ
ILUPDODUl �WDUDIlQGDQ�JHOLmWLULOHQ�JhYHQOL �YH�mLIUHOL �LOHWLmLP�SURWRNROOHULQH�JgUH�VDjODQPDOlGlU� �%X
NDSVDPGD�SRPSD�hUHWLFLOHUL �YH�YH\D�\HWNLOL �VHUYLVOHUL �GH�b.&�hUHWLFLOHULQH��<1�3RPSD�b.&�YH
SRPSD �hQLWHVL �DUDVlQGDNL �LOHWLmLPLQ �VDjODQPDVl �KXVXVXQGD �JHUHNOL �WHNQLN �GHVWHjL �VXQPDN
]RUXQGDGlUODU��<1�3RPSD�b.&�LOH�SRPSD�hQLWHVL�DUDVlQGDNL�EDjODQWl�GRjUXGDQ��<1�3RPSD�b.&
PhKhUOh �EgOhPh �LeLQGH �\HU �DODQ �$%c�h]HULQGHQ� �RODFDN� �LNLVL �DUDVlQGD �KHUKDQJL �ELU �DSDUDW�
GgQhmWhUhFh�YH\D�EHQ]HUL�ELU�FLKD]�EXOXQPD\DFDNWlU�

L��<1�3RPSD�b.&nQLQ�PhKhUOh�EgOhPh�LeLQGH�\HU�DODQ�$%c�LOH�JhYHQOL�LOHWLmLP�VDjOD\DPD\DQ�YH\D
LOHWLmLPL �GRQDQlP �DUl]DODUl �YH �EHQ]HUL �VHEHSOH �NHVLOHQ �SRPSD �hQLWHOHULQLQ ��PDQXHO �YH\D
DUl]D �PRGXQD �DOlQPDVl �GXUXPODUl �GDKLO� �JhYHQOL �LOHWLmLP�VDjODQlQFD\D �YH\D �DUl]D �JLGHULOLQFH\H
NDGDUNL �VhUHeWH �KHUKDQJL �ELU �mHNLOGH ��EDmND �ELU �SRPSD �<1 �3RPSD �b.& �LOH �EDjODQWlVlQlQ
JHUeHNOHmWLULOPHVL�KDOL�KDULe��DNDU\DNlW�YHUPH�LmOHPLQL�JHUeHNOHmWLUPHPHVL�JHUHNPHNWHGLU�

M� �3RPSD�hQLWHVLQLQ�<1�3RPSD�b.&�LOH�KDEHUOHmHQ�GRQDQlP�ELULPOHULQLQ�GHjLmLP�LmOHPLQH�WDEL
WXWXOPDVl �KDOLQGH �b.& �\HWNLOL �VHUYLVOHULQH �WXWDQDN �LOH �ELOJL �YHULOPHVL �]RUXQOXGXU� �'HjLmWLULOHQ
GRQDQlPODUlQ �<1 �3RPSD �b.& �$%cnVh �LOH �LOHWLmLPOHULQLQ ��SRPSD �&38nVXQD �LOLmNLQ �WHPHO
SDUDPHWUHOHULQ�<1�3RPSD�b.&nGH�ND\lW�DOWlQGD�WXWXOPDVl�YH�L]OHQPHVL�VXUHWL\OH��VDjODQPDVl�b.&
hUHWLFLOHUL�YH�YH\D�\HWNLOL�VHUYLVOHUL�LOH�SRPSD�hUHWLFLOHUL�YH�YH\D�\HWNLOL�VHUYLVOHULQLQ�VRUXPOXOXjX
DOWlQGD�EXOXQPDNWDGlU�

N��<1�3RPSD�b.&nOHU��<1�3RPSD�b.&nQLQ�PhKhUOh�EgOhPh�LeLQGH�\HU�DODFDN�RODQ�$%c�DUDFlOljl�LOH
DNDU\DNlW �LVWDV\RQODUlQGD �(3'. �PHY]XDWl �JHUHjLQFH �NXOODQlOPDNWD �RODQ �LVWDV\RQ �RWRPDV\RQ
VLVWHPOHUL�LOH�*03���YH\D�b.&�hUHWLFLOHUL�YH�RWRPDV\RQ�hUHWLFLOHUL�WDUDIlQGDQ�JHOLmWLULOHQ�JhYHQOL�YH
mLIUHOL�LOHWLmLP�SURWRNROOHUL�LOH�KDEHUOHmPHN�]RUXQGDGlU�

O� �<1 �3RPSD �b.&nOHU� �PDOL �\D]lOlPODUlQlQ �JhQFHOOHQHELOPHVL� �SDUDPHWUHOHULQLQ �\hNOHQHELOPHVL�
\DmDPVDO�GXUXPODUlQlQ�WDNLS�HGLOHELOPHVL�EDNlPlQGDQ�b.&�760nOHUL�WDUDIlQGDQ�X]DNWDQ�\gQHWLOLS
L]OHQHELOPHOLGLU�

P��<1�3RPSD�b.&nOHU� �EX�IlNUDGD�EHOLUWLOHQ�g]HOOLNOHUH�LODYH�RODUDN�\QRNF�JLE�JRY�WU �DGUHVLQGH
\D\lPODQDFDN�WHNQLN�NlODYX]ODUGD�EHOLUWLOHQ�DVJDUL�WHNQLN�g]HOOLNOHUL�GH�KDL]�ROPDOlGlU�



<1�3RPSD�b.&l\H�JHcLj�]RUXQOXOXgX

0$''( �� �k ���� �%X �7HEOLjLQ �\hUhUOhjH �JLUGLjL �WDULKWHQ �gQFH �%DNDQOlNeD �RQD\ODQDQ
YH �KDOLKD]lUGD �NXOODQlOPDNWD �RODQ�

D��(.cnVh]�(1�3RPSD�b.&nOHULQ�HQ�JHe�����������WDULKLQH�NDGDU�

E��(.cnOh�(1�3RPSD�b.&nOHULQ�HQ�JHe������������WDULKLQH�NDGDU�

<1�3RPSD�b.&nOHUOH�GHjLmWLULOPHVL�]RUXQOXGXU�

����%X�7HEOLjLQ�\hUhUOhjH�JLUGLjL�WDULKWHQ�gQFH�%DNDQOlNeD�RQD\ODQDQ�YH�KDOLKD]lUGD�NXOODQlOPDNWD
RODQ� �(.cnVh] �(1 �3RPSD �b.&n OHU LQ �EX �7HEO Lj LQ �\hUhU OhjH �J LUG Lj L � WDU LKWHQ
LWLEDUHQ� �(.cnOh�(1�b.&nOHULQ �LVH ����������WDULKLQGHQ�LWLEDUHQ�DNDU\DNlW �LVWDV\RQX�LmOHWPHOHUL
WDUDIlQGDQ�hehQFh�NLmLOHUH�VDWlml�YH\D�GHYUL�\DSlODPD]�

��� ��������� �WDULKLQGHQ �LWLEDUHQ �(1�3RPSD �b.&nOHULQ �hUHWLPL� �LWKDOL� �PhKhUOHQPHVL �YH �VDWlml
\DSlOPD\DFDNWlU�

<HQL�DciODFDN�DNDU\DNiW�LVWDV\RQODUiQGD�<1�3RPSD�b.&�NXOODQPD�]RUXQOXOXgX

0$''(���k�����%X�7HEOLjLQ�\hUhUOhN�WDULKL�LOH����������WDULKOHUL�DUDVlQGD�\HQL�PhNHOOHIL\HW�WHVLV
HGLOPHVL��NhO�KDOLQGH�GHYLU�GDKLO��YH\D�mXEH�Lm\HUL�DelOPDVl�GXUXPXQGD��PhNHOOHIL\HWLQ�WHVLV�HGLOGLjL�
mXEH�Lm\HULQLQ�DelOGljl�YH\D�GHYLU�WDULKLQGHQ�LWLEDUHQ�HQ�JHe����JhQ�LeHULVLQGH�EX�Lm\HUOHULQGH�<1
3RPSD�b.&nOHULQ �NXOODQlOPDVl �]RUXQOX �ROXS� �EHOLUWLOHQ �VhUH �LeHULVLQGH�KHQh]�RQD\�YHULOPLm �<1
3RPSD�b.&�EXOXQPDPDVl�KDOLQGH�LVH�(.cnOh�(1�3RPSD�b.&nOHULQ�NXOODQlOPDVl�]RUXQOXGXU��$QFDN
EX�VhUH�LeHULVLQGH�ILLOHQ�DNDU\DNlW�VDWlmlQD�EDmODQPDVl�GXUXPXQGD�LVH�VDWlmD�EDmODPDGDQ�gQFH�EX
]RUXQOXOXN�EDmOD\DFDNWlU�

��� �%X �7HEOLjLQ �\hUhUOhN �WDULKL �LOH ��������� �WDULKOHUL �DUDVlQGD �VDWlQ �DOlQDQ �(.cnOh �(1
3RPSD �b.&nOHULQ ����������� �WDULKLQH �NDGDU �<1 �3RPSD �b.& �LOH �GHjLmWLULOPHVL �]RUXQOXGXU�

�������������WDULKL�YH�VRQUDVlQGD�PhNHOOHIL\HW�WHVLV�HGLOPHVL�YH\D�mXEH�Lm\HUL�DelOPDVl�GXUXPXQGD
PhNHOOHIL\HWLQ�WHVLV�HGLOGLjL�YH\D�mXEH�Lm\HULQLQ�DelOGljl�WDULKWHQ�LWLEDUHQ�HQ�JHe����JhQ�LeHULVLQGH
EX�Lm\HUOHULQGH �<1�3RPSD�b.&nOHULQ �NXOODQlOPDVl �]RUXQOXGXU� �$QFDN �EX �VhUH �LeHULVLQGH �ILLOHQ
DNDU\DNlW�VDWlmlQD�EDmODQPDVl�GXUXPXQGD�VDWlmD�EDmODPDGDQ�gQFH�EX�]RUXQOXOXN�EDmOD\DFDNWlU�

3RPSD�b.&lOHUGHQ�JHUcHNOHjWLULOHQ�VDWijODUiQ�HOHNWURQLN�RUWDPGD�%DNDQOigD�%DjNDQOigD
ELOGLULP�]RUXQOXOXgX

0$''(���k�����<1�3RPSD�b.&nOHUGHQ��%X�7HEOLjLQ�GLjHU�PDGGHOHUL�NDSVDPlQGD�NXOODQlOPDVlQD
L]LQ �YHULOHQ �(1 �3RPSD �b.&nOHU �GDKLO� �JHUeHNOHmWLULOHQ �VDWlmODUD �LOLmNLQ �LOJLOL �WHNQLN �NlODYX]ODU
YH �*03nOHUGH �WDQlPODQDQ �ILm� �UDSRU �YH\D �GLjHU �ELOJLOHULQ �HOHNWURQLN �RUWDPGD�GRjUXGDQ �\D �GD
b.&�760nOHUL�DUDFlOljl\OD�%DNDQOlN�%DmNDQOlN�%k0nH�DNWDUlOPDVl�]RUXQOXGXU�

����$NWDUlP�]RUXQOXOXjX�EXOXQDQ�ILm��UDSRU�YH\D�GLjHU�ELOJLOHULQ�%DNDQOlN�%DmNDQOlN�%k0nH�DNWDUlP
]DPDQlQl��DQOlN�YH�YH\D�SHUL\RGLN���DNWDUlP�\gQWHPLQL��GRjUXGDQ�YH\D�b.&�760nOHUL�DUDFlOljl\OD��YH
DNWDUlPD�LOLmNLQ�GLjHU�XVXO�YH�HVDVODUl�%DmNDQOlN�\QRNF�JLE�JRY�WU�DGUHVLQGH�\DSDFDjl�GX\XUXODU�LOH
EHOLUOHPH\H�\HWNLOLGLU�

����$NWDUlP�]RUXQOXOXjX�JHWLULOHQ�ELOJLOHULQ��b.&�760nOHUL�DUDFlOljl\OD�JgQGHULOPHVLQLQ�EHOLUOHQPHVL
GXUXPXQGD� �EX �ELOJLOHULQ �]DPDQlQGD� �HNVLNVL] �YH �EHOLUOHQHQ �IRUPDW �YH �VWDQGDUWODUGD
%DNDQOlN�%DmNDQOlN�%k0nH�HOHNWURQLN�RUWDPGD�JgQGHULOPH�VRUXPOXOXjX�b.&�hUHWLFLOHUL�LOH�ELUOLNWH
b.&�760nOHULQH�DLWWLU��<1�3RPSD�b.&nOHULQ�EDjOl�ROGXNODUl�b.&�760nOHUL�LOH�VhUHNOL�eHYULP�LeL
EDjODQWlOl�ROPDVlQlQ�VRUXPOXOXjX�DNDU\DNlW�LVWDV\RQXQX�LmOHWHQ�PhNHOOHIH�DLWWLU�

b.&�760lOHULQLQ�\HWNLOHQGLULOPHVL�LOH�cDOijPD�XVXO�YH�HVDVODUi

0$''(���k�����%DmNDQOlN��<1�3RPSD�b.&�ELOJLOHULQLQ��hUHWLP��DNWLYDV\RQ��KXUGD\D�D\lUPD��GHYLU�



EDNlP�YH�EHQ]HUL�LmOHPOHUH�DLW��WDNLS�HGLOPHVL��EX�FLKD]ODUlQ�hUHWHFHjL�ILm�YH\D�UDSRU�ELOJLOHULQLQ
%DmNDQOlNeD�EHOLUOHQHQ�WHNQLN�VWDQGDUWODUD�X\JXQ�RODUDN�JL]OLOLN�YH�JhYHQOLjL�VDjODQDUDN�WRSODQPDVl�
VDNODQPDVl� �LmOHQPHVL� �DQOlN �YH�YH\D �SHUL\RGLN �RODUDN �%DNDQOlN�%DmNDQOlN �%k0nH �LOHWLOPHVL�
PhNHOOHIOHU �YH �b.& �hUHWLFLOHULQH �HOHNWURQLN �RUWDPGD �VXQXOPDVl �YH �UDSRUODQPDVl �KL]PHWOHULQL
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HVDVODU�LOH�b.&�760nOHU�WDUDIlQGDQ�X\XOPDVl�JHUHNOL�GLjHU�NXUDO�YH�VWDQGDUWODUl�\QRNF�JLE�JRY�WU
DGUHVLQGH �\D\lPODQDFDN �WHNQLN �NlODYX]ODUOD �EHOLUOHPH\H �YH �\HWNLOHQGLULOHFHN �JHUeHN �YH\D �Wh]HO
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9HUJL�8VXO�.DQXQX�*HQHO�7HEOLjL��6lUD�1R������nQGH�\DSlODQ�DelNODPDODU�eHUeHYHVLQGH�HOHNWURQLN
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����$NDU\DNlW�LVWDV\RQODUlQGD�JHUeHNOHmWLULOHQ�VDWlmODUD�LOLmNLQ�RODUDN�Gh]HQOHQHQ�EHOJHOHUGH��ILLOHQ
\DNlW�YHULOHQ�DUDe�ELOJLVL�\HULQH�EDmND�DUDeODUD�LOLmNLQ�ELOJLOHUH�\HU�YHULOGLjLQLQ�DNDU\DNlW�GHQHWLPL
NRQXVXQGD�\HWNLOL�NDPX�NXUXP�YH�NXUXOXmODUlQlQ�ELULPOHUL�WDUDIlQGDQ�WHVSLW�HGLOPHVL�KDOLQGH��VDKWH
YH\D�PXKWHYL\DWl�LWLEDUl\OD�\DQlOWlFl�EHOJH�Gh]HQOHPH�YH�NXOODQPD�H\OHPOHULQLQ�DUDmWlUlOPDVl�LeLQ
DNDU\DNlW�LVWDV\RQODUlQl�LmOHWHQ�PhNHOOHIOHU�YH�EX�EHOJHOHUL�NXOODQDQODU�QH]GLQGH�YHUJL�LQFHOHPHVL
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JhYHQOLjH �LOLmNLQ �DVJDUL �RODUDN �EXOXQPDVl �JHUHNHQ �KXVXVODUl� �\QRNF�JLE�JRY�WU �DGUHVLQGH
\D\lPOD\DFDjl �WHNQLN �NlODYX]ODU �LOH �EHOLUOHPH\H�

\HWNLOLGLU�

����$NDU\DNlW�SRPSD�b.&�X\JXODPDVlQD�\gQHOLN�RODUDN�EX�7HEOLjGH�\HU�DOPD\DQ�NRQXODU�KDNNlQGD
��� �YH ����� �VD\lOl �.DQXQODUD �GD\DQlODUDN �elNDUlODQ �JHQHO �WHEOLjOHUGH �EHOLUWLOHQ �KXVXVODUlQ
X\JXODQPD\D�GHYDP�HGHFHjL�WDELLGLU�

����%X�7HEOLj�LOH�<1�3RPSD�b.&�NXOODQPD�]RUXQOXOXjX�JHWLULOHQ�PhNHOOHIOHU��EX�7HEOLjH�NRQX�RODQ
IDDOL\HWOHULQGH�����������WDULKOL�YH�������VD\lOl�5HVPf�*D]HWHnGH�\D\lPODQDQ�9HUJL�8VXO�.DQXQX
*HQHO�7HEOLjL��6lUD�1R������nQLQ���QFl�PDGGHVL�LOH����������WDULKOL�YH�������VD\lOl�5HVPf�*D]HWHnGH
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